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MR SouthTHE RELATED GROUP OF FLORIDA
JJoorrggee  MM..  PPeerreezz
2828 Coral Way, Penthouse Floor, Miami, FL 33145
305-460-9900 • www.relatedgroup.com

COMPANY/CEO/ADDRESS 2005 RENTAL
STARTS

(VS. ’04 starts)

RANK
(’04 rank)

2005 GROSS
REVENUE*

(VS. ’04 revenue)

REGIONWHAT THEY BUILT
THE 2005 TOP 50 MULTIFAMILY RENTAL BUILDERS 1–8

▲▲ ▲▲
6,720
3333%%

$3,247
5533%%

2
( 3)

AFF, MR Northeast
South
Southwest
West

TRAMMELL CROW RESIDENTIAL
JJ..  RRoonnaalldd  TTeerrwwiilllliiggeerr
2859 Paces Ferry Rd., Suite 1100, Atlanta, GA 30339
770-801-1600 • www.tcresidential.com ▲▲ ▲▲

6,098
3311%%

$1,308
1100%%

3
( 1 )

AFF, MR, IL, SH Northeast
South
Midwest
Southwest
West

WOOD PARTNERS
LLeeoonnaarrdd  WW..  WWoooodd
1110 Northchase Pkwy., Suite 150, Marietta, GA 30067
770-951-8989 • www.woodpartners.com ▲▲

$56
5511%%

4
( 1 2)

MR Northeast
South
Southwest

TARRAGON CORP. (p)
WWiilllliiaamm  SS..  FFrriieeddmmaann
1775 Broadway, 23rd Floor, New York, NY 10019
212-949-5000 • www.tarragoncorp.com ▲▲ ▲▲

4,503
4499%%

$572
8811%%

5
( 5)

MR South
Midwest
Southwest
West

A.G. SPANOS COS.
AAlleexx  GG..  SSppaannooss
10100 Trinity Pkwy., Fifth Floor, Stockton, CA 95219
209-478-7954 • www.agspanos.com ▲▲ ▲▲

4,400
44%%

$577
2255%%

6
( 9)

MR Southwest
West

ALLIANCE RESIDENTIAL CO.
BBrruuccee  WWaarrdd
2415 E. Camelback Rd., Suite 600, Phoenix, AZ 85106
602-778-2800 • www.allresco.com ▲▲ ▲▲

4,202
1177%%

$554
8844%%

7
( 8)

AFF, MIL, MR Northeast
West

CLARK REALTY BUILDERS
GGlleennnn  FFeerrgguussoonn
2 Bethesda Metro Center, Suite 250, Bethesda, MD 20814
240-497-6600 • www.clarkrealty.com ▲▲ ▲▲

3,932
99%%

$461
1166%%

8
( 1 9)

AFF, MR, SH Northeast
South

LANE CO.
WWiilllliiaamm  HH..  DDoonnggeess
5555 Glenridge Connector, Suite 700, Atlanta, GA 30342
404-459-6100 • www.lanecompany.com ▲▲ ▲▲

3,572
7722%%

$298
332200%%

For-sale
product 

took center
stage in

2005.

BY RACHEL Z. AZOFF BY RACHEL Z. AZOFF 

W
ithout a doubt,

2005 was the year
to be a condo de-
veloper. Just look
at the Novare

Group’s year-end performance.
The Atlanta-based condo devel-
oper set a company record with
1,486 starts, breaking ground on
four significant properties. “In
2005, we were in ramp-up mode,
working on a lot more projects
than we were in 2004,” says Jim
Borders, Novare’s president.

Similar success stories
echoed across the country as
condominium sales soared 
due to low interest rates, rising
single-family home costs, and
increasing investor interest. In
response to these market con-
ditions, an increasing number
of builders strategically shifted
their focus from the rental 
to the for-sale business, includ-
ing big players such as New
York–based Tarragon Corp.
and Marietta, Ga.–based Wood
Partners. Other companies en-
tered the condo market for the
first time, such as Capstone
Development (see page 240)

▼▼
4,545
--2244%%
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